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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

Ihe name of the Company - __|".
The Registered Office of the Company will be sitvated in the State of [__J.

(A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

To carry on the business of acling as a nodal agency for development and establishiment.
aperations and maintenance of all types of railway infrastructure and other infrastruciore
projects and fucilities including withowr limiation 10 act as managers, udministrators,
execulors, reccivers, operators, custodians, nominees, promoters, developers, agents,
altorneys, representatives, counselors, consultants, advisers of infrstructure funds, and other
related funds. :

To promote, establish, manage and carry on any investment scheme. Irust scheme or
other participation schemes for investment in all king of assets including  any  shares.
stncks, debenture stocks, bonds, units, loans obligations, securitised del, Promissory notcs.
.participation certificates, policies. money market investments, securitics of the central or state
govermment. company, corporations, banks or financial institutions, municipal or local or
other body or authority or obligations or other securilies or investments of any kind or
description: and to acquire or enter inlo or deal in any derivative, aption and swap. and 1o
carry on the business based. independently or in associalion with any person, governmeni or
any other agencies, whether incorporated or not for the purposcs of inlmstructure development
work or providing infrastructure facility or providing of services in relation 10 or in comection
with seeting up. development, constriction, operation, maintenance, modernisation, expansion
and improvement of any infrastructure project o facility.

To promote, assist, advise. render and provide consultative, participative and management
services “in all matters relating 10 and  all aspects  of infrastructure projects
including policy formulation, promotion, development, implementation. construction.
operation, maintenance, management and finance thereof, :



1o mobihse caputal from financial investors and 1o manage Ihe investment of such funcs
in infrastructure projects.

lo carry on the business of negolinting loans and advances of all nature. i formulaie
schemes for the purpose of mobilisation of resources and cxtension ol credin for
infrasiructure development projects and ta act as underweiters to the issue of stacks, shares,
houds, debentures and security of every description of companies engaged wholly o0 in
paztn the des clopment or linancing ol infrasiructure development work or activity.

To make o5 cause to be made studics. surveys, detailed project reports and 1ests 1o
determine the desirabilicy, viability and feasibility of establishing rilway projects in tise
territory of India and to process for saictioning viable ruitway projects.

Fo carry as all business relating 1o railways and refated business activities, and 1o citer
mio cantracts in India or abroad, on a wmkey basis or otherwisc, either individually or
Jointly with ather undertakings, companies. firms. privalv or public agencies, associaiions
and porsons abroad or in India, including supply, erection and commissioning ol
equipment and oll services -ancillary thereto including but not limited to construction of
new rajlway lines, upgradation of the existing railway lincs and related infrasiruciure,
construction of bridges, roads, tunnels, ventilation and lighting of wnnéls, carth work,
including but not limited to:

Making or constructing in or upon, across, under or over any lands (including fores:
land), or any strests, hills, valleys. roads, railway, tmmways, or sny rivers, canals,
brooks. streams or other walers or any drains, water pipes, gas-pipes, oil pipes,
sewers, electric supply lines, or telegraph lines, such temporary or permanent inclined
- planes, bridges, anels, culveris, embunkments, aqueducts, roads, lines of raitwayx.
passages. conduits, drains, piers, cuttings and fences, intake wells, tube wells, dams.
river traininyg and protection works;

(b}  Altering the course of any rivers, brooks, sireams or other water courses, for the
purpose of constructing and maintaining tunnels, bridges, passages for other works
over or under them, and divert or alter, elther temporarily or permanently the course of
eny rivers, brooks, streams or other water courses oc any roads, streels or WAYS. Of
raise or sink the lovel thercof in order to carry them more conveniently over or under
or by the side of the railway;

Making drains or conduits into, through or under any lands (including forest land)
adjoining the milway for the purpose of conveying water from or 10 the ratlway;

Erecting, operating and maintaining or ropairing any telephone lines, signal sysiem.
electric raction oquipment, power supply and distribution installation in connection
with the working of the railway;



(B)

el Making and maimaming works foi the accommodation of the owners and occupiers vl
lands (scluding forest lad) adjoining the railway such as crossing. bridges. vves
bridges, under bridges. culverts, wnnels, roads, drains, waler sources or other passages
over, undec or by the sides of, or feading to or from the railway:

tHh  Making boundary marks or fences, erecting gates, chains. bars. stiles or hand rails in
connection with the working m raslway;

(¢} Lstablishment of ferries Tor the accommodation of its trattic. railway or othernwvise.
providing and maintaining bridges und rondways. construcling and mainlaining roads
for the accommodation of wallic passing, providing and maimaining any means of
transport including molor transport or airerafl seevice with a terminus & or ocar a
railway station, which may be required for the rvasonable convenience of passengers.
animals or gonds carricd or to be carricd on its milway;

(h)  Establishment of mass wansit ond other people mover sysiems of all types and
disciplines (i.e. rail, road. sea, underground and air based) including rail based mas:
capacity. rapid ransic systems. surlace heavy rail sysiom, heavy metro systems.
surlace, elevated or underground, light rail wansit systems, people maover systems.
including snagnetic levitation systems and monorails;

(i)  Doing all other acts neceszary for making, operating, nmntmning,. allering or repairing,
snd using the railway.

Ta consiruct, operate and maintain railway infrastructure, accommodation and conveyance
aleng with other related facilities connected with the opening, operstion and closing of
tailway and providing traffic facifitics thercto.

To build, construct, operate, develop, finance and maintain viable railway projects. and/ or
projects with viability gap funding in the territory of India, which will be used for both
treight and passenger services and to develop required rall infrastructure including
construction of railway lines together with all related rail facilities.

MATTERS WHICH ARE NECESSARY FOR FURTHERENCE OF THE OBJECTS
SPECIFIED IN CLAUSE 3(A) ARE:

To carry on lhe business of construction work comprising of civil and all infrastructurc
works, civil contractors, sub- contractors, whether for government, govemment departnents
or autharities or semi government bodiss or corporation or company or body corporate. and
to undertake either alone or jointly with any other company or porsons. works relating to
construction, improvement, erection, modification, repair, alieration, removal. widening
and design of civil works, for a varicty of applications including for bridges. tunnels. carth
works, railway tracks, railway sidings, whether on turnkey basis or on lubour contracis o
otherwise.



Vo #equire by concession, prant. purchase. lease, license or otherwise, cither absolulcly or
conditionally, and, cither alone or joimtly with others. railway Iracks, railway sidings.
bridpes, and wnnels,

Eo by, lease ur otherwise acquire lands (including forest land). buildings. works, mines.
mineras depasis, suning rigins, plantations. torests and any other movable or immovahle
properties and any nights, privileges or interest therein and to explore. work, exercise.
desclop and (o turn to account the sante on such tenms and conditions as the Company may
thenk 1l

T'o ubtain licenses. cerlificates and privileges for carnving on the foregaing objects of the
Company lrom any person, local authorities and central and state govermnment and to ivaew
the sume,

Vo eater into agreements and contracts with individuals, companies or other organizaiions.
whether Indian or foreign, for purchase of equipment and for technical, Financial or any
ather assistance that may be required for carrying out all or uny of the objecis of (he
Company.

Ta assess, identity. and promote suitable investment opportunities lowards development of
industriad infrastructural ventures.

To manutacture, buy, sell, exchange, install, work, alter, improve, import or export, prepare
for market, let on hire and otherwise deal in all kinds of plant, machinery, wagons, roiling
stock. spparatus, tools, utensils, substances, materials und things nccessary or conveniem
for camying on any of the business which the Company is authorized 10 Carry on or are
usually dealt in by persons engaged in such business.

To upply for purchase or otherwise acquire and protect, prolong and renew trademarks,
trade numes. intellectual property rights, know-how, designs, secret processes. patent rights.
invention, licenses, proteclions and concessions  whiel may appoar likely to be
advantugeous or useful to the Company and to spend money in experimenting upon snd
lesting and improving or seeking (o improve any patents, inventions or rights which the
Campany mny acquirc or propose (0 acquire or develop.

To buy explosive products and accessories of all kinds for facilitaling construction works.

To acquire from any persou. firm or body corporate whether in india and/or outside India in
the public or privale sector, technical information, know-how, process engineering,
manufaciuring and operating data, plans, layout and bie prinis, useful for design, ercction,
construction, commissioning. operation and maintenance of plant and cquipment nequired
for any of the business of the Company and o acquire any grant or license and other vights
and benefits.




la acquire. establish. construct, provide. operate, maintain and adminisier warkshiops,
townships, estates. permanent way. building yards. walls. water reservoirs, channels
pumping inslallations. purification plants. pipe lines, garages, stomge sheds and
accammodation o all descriptions,

To cngage o the business of engineering,  contracting. designing. manufacturing,
Lonstoeting, erecting. operating, altering. repairing and installing plants, roads, buildings,
situctures. way s, works, tunnels, systems aidd mechanical. electrical and  elecironic
machinery . equipment, apparatus and devices. as covered by objects clause, and tw carry on
the business al” ¢ivil engineers, mechatiical engincers, electrical engincers, signaling and
telecommunication cngineers. sanitary and water engineers and plumbers, brass-tounders.
meial workers, mechanist, smith and tool makers, and other businesses similas or ancillary
thercol.

Vo assess, appraisc, evaluate identify and assist the promoters in pooling their resources
and in joining thear industrial’ infrastructural ventures.

To identily ssess, appraise, evaluate and otherwise deal with all aspects and matters
refating to the projects including their technical, enviranmental, financial management
and legal dimensions.

To monitor, assist and othorwise indulge in the monitoring and cxpedilious implemeniation
of the projects and also to undertake the exiensive due diligence on the projects.

To represent. negotiate and otherwise deal with the concerned authorities for availing e
necessary approvals, permits, clearances, suthorisatlons for the projests.

To assess. formulale, devise and otherwise ussist in stralegic management policies and
decisions for the projects.

To assist, provide services to infrastructure projects inter alia by giving guamntees or
such other financial assistance as may be conducive for development of new enterprises.
innovative methods of production and development of existing and new technology. to
identify projects, project ideas, 10 prepare project piofiles, project reports, market rescarch,
feasibility studies and reports, pre-investment studies snd investigation of industries - ai
micro and/ or macra level, 1o undenake appropriate services to identify scope or polential
for cconemic and indusirisl development in any particular geographical area or lucation
whether in lindia or abroad; to act as lcad managers in respect of project assignnwents by
undertaking fallow-up, supervision and co-ordination work at the instance. behest. or on
behall of government aor semi-government bodies, banks. [(inancial  institution,
companies, bodics corparate, local authorities and to monitor the same for the pacticipants, to
act as an adviser in the managemont of undertakings, business enterprises, offices, wade,
occupations. calling or professions by introducing modem methods and lechniques and
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systems, and render all assistance as may be necessary imcluding by acting as agems lor
recrutiment of personnel, technical. skilled. unskilled. supervisory, manageriat or otherwise.
and o act as an adviser in the selection of technieal process, ccononic size, source of planis
snd machinery and other utilities for business entreprencurs,

T gove advice an oo ofler, give, take, cirealate and’ of olherwise organise, acee Pl
unplaient any - taheover bids. mergers. amalgamations,  acquisitions,  disersifivation.
rehabiistation or restructuring of any  busimess, concern. undertahing, company. bixl-
comporate. partnership firm or any other association of persons whether incorporaext o
not. by acquisition of shares or assets and liabilities, and whether as a going concern or s
pan of the concern or othersise as may be required having regard 10 business exigences
and to promote or pracure incarporation, fonmation or setting  up of coneerns and
mgeaakings  whether as a company. 2 body corporate partinership or any  othe
associntion of persons Lo engage in any industries, commercial or business activities.

To puy all the costs, charges and cxpenses of and Incidental o the promotion and
formation, registration and csiublishment of the Company and for the issue of its capital
including any commissions. brokerage fee and charges in connection therewith inciuding
costs. churges, expenses of negotiations and contracts and arrangemenis made prior (o and
in anticipation of the formation and incorporation of the Company.

To spply for the tender, puschase or otherwise¢ acquire any contracts and concessions for ar
in relation w the construction. execution. canying oul. equipmenL improvement,
tanagement. administration or control ol works, and conveniences and to undertake.
exceute, cirry out, dispose of or olherwise urn & account the same.

To vest any immovable or movable propenty. rights or interest acquired by or belongiag 10
the Company in any person or Company on behalf of or for the benefit of the Company: and
with or without any declarcd trust in favor of the Company.

fo scll, mongage, assign, leasc or wn any other manncr deal with or dispose of the
undertaking or property of the Company or any part thereof, whether movable or immovable.
for such consideration as the Company may think il and in particular for shares, debeivres
and other securities of any other company having objects altogether or in part similas 1o those
ot this Company.

To raise subscription or capital or inance for funds, trusts or bodies designed inter alin fur
the purpose al investing in and acquiring, holding. managing. or buying vr selling of
securities en masse for a body or. group of members ar subscribers or wnit holders. i
invest in, acquire. hold. manage. buy and sell shares. both equity and preference in the
capital of a company or corporste body. stocks. bonds and  debentures of every
description. secured or unsecured, convertible, fully or partly, or non-convertible securitics
or promissory noles of the Government of Indis or af the Government of e state in the Union
of India or any other government. anywhere in the world or of any local authority or lucal



hods or slatutory corpurglion, bills of eachange  and promissory netes, certificiies
deposits. participation centificates and other financial instruments issued by o scheduled
bank or a public financial institution. gold, silver, bullion and other precious metals.
including rights to the same. land and every type Of consiruclion and all categories of ree
estate, including rights 10 ilie same. mortgage deeds, instruments of pawn, pledge o
ha pathecation and any other fustruments creating or evidencing a charge or lien on the assets
of a Company o anybiddy corporate. or any other pary, instruments acknowledging «
deposit with or loan to, o indebtedness of, a company or anybods corporale. or am othe:
person and guaranteed by a third paity o1 eatesed into joimly with a third party, and i
cregaaes of shart-ierm commercial paper and any other securities in which a trusiee car
snvest st maoneys under the Indian Trust Act, 1882 or under any other law for the time
bemg in torce m India,

Fo apen sccount or accounts with any individual. firm or company or with any bank or
banks and 10 pay into and to withdraw moneys from such account or accounts.

o promote the formation and mobilization  of savings and capital. 1o manage copital,
saviags and mvestmonts, to formulate a scheme or schemes under which a person or a body
of persons or o company or corporate body, a fund or lrust, may acquire and hold any
interest in shares or debentures of ull kinds or units, bonds, or other securities or any
instratnents evidencing right or fitle to any asset or property, goods, commodities or tangible
things of any kind and- manage such schomes and formulate, opemte and manage schemnes
generally providing a means of participating to persons or hodies of persons or companics or
corporate bodics 8s members, comribitories os unit holders in the income profit or gains
arising oul of the investments in and the buying and selling of any such securities, and o st
as trustees ol all types of funds including providem lunds gratuity funds. pension funds,
superannuation funds, chavitable funds or consortia or syndicates, to acl as nominces or
trustees of debenture holders security halders amd for any such other purpose.

To guarantee the payment of money or become sureties or guarantors for the performance of
any contracts or obligations.

To provide for the wellare of employecs of the Company and the wives, widows, families or
the dependents or connections of such persons by building or contributing 10 the building of
houses, dwelling or by grants of money, pensions. gratuity, bonus, payment towards
insurance or otherwise or by creating and from time to time subscribing or contribwting to
aiding of supporting provident funds, wusts or convenicmces, nnd by providing or
subscribing or contributing 10wards places of instruction, hospitals and dispensaries, medical
and other assistance as the Company may think fit.

To undertake the office of and 10 act as trustees and discharge duties of trusice, execulor.
custodian, manager, administrator, atiomey or enrolling of, or for any person, COUIPANY .
corparation, association. ceéntal governmicnt, state gavemment, foreign govemmeni.
municipal or lecal body. corporate scheme, trust fund, or any other authority, 10 undertake
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genernlly and perfonn and discharge any of 1he trusis, or wust agency business, and any
office of confidence and to execute any trust or discretion, which may seem desirable and i
distnbute amongst the beneticiaries there ol any income. copital or annuily whether
Hiney . ar o ospecie. in terms of  the  Irust directions, discretion or other abligation or
permission, and for the purposes, sforesaid 1o buy, scll, exchange, imartgage, charge. Boid.
deai. with, manage, direct the management of lease, dispase of, or grant any right, interest ie
or upon any rcal eslate, assefs, invesiments, property of  any kind whatsoever and (.
undertake and carry on any business undenaking or transaction and to buy. sell, exchange
underwrite, invest in, or othenvise acquire and to hold, manage, vary. develop, deal with n
wm 1o account any shares, bonus, stocks, debentures, whether conventible or otherwixe
any other type of sccuritics, ordinary shares or preference shares whether fully paid or nwi
ur any other obligations ol the centesd government, or the stale governments of India. &
foreign  povenmment. lnancial institutions. or  other  authoritics, municipal or otherwise.
Joint stock companies, registered under the Jaws of India, or any other badies corporase
registered anywhere in the world or any siatulory modification or re-cnactment thereol. or
any ather organisation undes and in conformity with the provisions of the India Trust Aci
I882 and to deposit moncys, cxchange, vary and sel) such investments as may be
permissible under the law as may be applicable and in conformity .with the applicable
provisions af the Companics Act, 2013, or the Reserve Bank of India  Act, 1934 or other
slatuie's or any statulory modification thereof from (me 10 time, and for that purpose 1o do
ali other acts and things which are incidental or ancillary Lo the aforesaid business.

To negotiate loans underwriting contract, mortgages, equity participation, cash credity,
overdrafis and other financial facitities from banks. financial institutions. goverament or
semi-government bodies and other, or on behall of companios, (s, socictics,
associstionsand cithers, both in India and abroad.

To carry on. whether in India or abroad. marketing sales promotion and advertising of the
name. business and services of the company and to adopt such means as may bic cxpedient
for the purpose.

To enter into contracl, agreements and arrangement with any other company. firm o
person for the camrying out by such other company, firm or person of the objects for which
the company is formed.

Toenter into contracts with goveraments. whether local. provincial or central. in the {nion
of India or elsewhere in the world for the purchase and sale of poods. machinery. sparc
perts. securities. share, stocks and debentures.

To form, constitute, promoke, subsidics, organise and assist or aid in forming constituting.
promoling, subsidising. organising and assisting, or aiding any company or companics of
all kinds, for the purpose of acquiring all or any of the property, rights and liabilities of
this company, or for carrying on any business which this campany is authorised to carry
on or for any other purpose which may seem directly or indirectly cafculnted 10 benefit
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this Campany or to promoie or ndvance the interests of this company. To employ experis
W0 investigate and  cxamine mto the condition, prospects, value, character and
circnstances of any business concern or undertaking and gencrally of any assels.
property or rights

faaopoint ditectors ur managers of any subsidiary company or of any other company in
which this company is or may he interestel.

Fo 1ake part in the management. supervision aid control of the business or operations o
uny company or undertaking.

Yo appaint and remunerste any directors, trusfees, accountams, experts or agenls.
To appoint brokers and commission agents and provide for their remuneration.

o enter imo any agreement with any government or authority, supreme, municipal. loca
or otherwise. or any person o1 company that may seem conducive 0 the Company’s
vbjects or any of them and 10 obtain froin any such government. licenses amnd concessions
which the company may think it and desirable to obtain and to carry oul, exercise an
comply with.

fo spply for. promote and abtain any act, charter privilege, concession, license or
suthorisation ol any govemment, state or municipality, provisional order or license ur nny
suthority for enabling the company 1o carry any of its objects into effect, or for extending
any of the powers of the Company, or effecting any modification of the Company's
constitusion or for or any other purpose witich may seem expedient and Lo oppose any
proceedings or applications which may seem calculated, directly or indirectly, 10 prejudice
the Company’s interests

l'o refer, or agree to refer, any claim, demand. dispute or any other question. by or dgainst
the Company, or in which the company s interested or concerned and whether between the
Company and a member or his or their representatives, or between the company and third
parlies. (o arbitration in India or at any place outside India, and (0 observe and perform and
W do all acts. deeds, matters and things o cary out or enforce the awarnd,

To pay all prefiminary expenses of any company promoied by the Company. or any
company in which the Company is. or may contemplate being interested, including in such
preliminary cxpenses all or any part of the costs and expenses of owners of any
business or property acquired by the Company.

Ta carry oul in any part of the world all or eny part of the Company's objects as principal,
agent carrier, broker, underwriter, insurer, factor trustee, comtractor, or otherwise, cither.
alone or in conjunction with any other person, firm, association, corporate body.
municipality, province, state or government or colony or dependency thercof,
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To stand guarantors and he surety or answerable lor the debts or defaults of any person.
firm or company arising on contracts [or payment o1 repayment of moneys or foans or the
Gdfitiment of any obligavion or performance by any such persan, lirm or campany and 1
enter int contracts of indemnity or guarantee on such terms and conditions ax mav seemn
necessary or expedient for eifecting the same.

o appoint trusts 10 hold securtties onr behalt of and ta protect the interests of ihe Compan:

Far all or any ol the purpose of the Company (o draw, make, accept, endorse, discoun.
excclile, issuc. negetiate and sell  bills of exchange, promissory notes, bills of lading.
warrants, debeniures and ather negotiable nstruments with or without security and aiso 1o
draw and endorse promissory notes and negotiate’ the same and  also take and receive
advances by discounting or aotherwise, with or without security. upon such terms and
conditions as the Company deems fir, and alio w advance any sum of manics upon
materials or other goods or any other things of the Company upan such 1erms and securitics
as the Company may deein expedient.

To act as agents of any other personss or any other Company in the interes(s oi the
Compeny with or without remuneration. :

To issue debentures, debeniure-stock, bonds, obligations and securitics of all kinds and to
frame. constitute and sccure the same, as may seem expedient, with fall power 10 make
the same translerable by delivery or by instriment of transfer or  othorwise and either
perpetual or erminable and either redesmable or otherwise, and 1o charge or secure
the same by trust deed or otherwise on the undertuking of the Company or upon any
specific praperty and  rights, present and futwre, of the Company including. if thought
fit, uncalled capital or otherwise howsoever.

To borrow’ or raise or secure the payment of money or to reccive money on deposit at
interest or otherwise for any of the purposes of the Company, and at such time or times as
may be thought fit, by promissory notes or by laking credit in or apening currem
accounts with any persons, firm, bank, or Company, and whether with or withowt any
accurity, or by such ather means deemed expedient ard in particular. by the issuc of
debenures or debenture- stock, perpetual or otherwise, and in securlty for any such
debentures or debenture stock o issue 8 martgage, pledge or charge over the whole or any
pant ol the property amd assets of the Company, both present and future. including s
uncalied capital, by special assigoment or otherwise, or to transfer or convey the same
absolutely or in trust, and to give the lenders power of sale and other powers as may seemn
expedient and 10 purchase, redeem or pay on' any such securitios, subject to directive of
Reserve Bank of India.

To invest and deal with moneys and londs belongings or entrusied 1o the Company. not
immediately required in land, buildings, bullion, commoditics, sharcs, debentures, articles.
1Y)




pawds, aegotisble mstruments, mdvances against rail engines, rail bogies, siips, vessels.
velucles, airerafts or such other craft, mavable or immovable properiy or rights.
government. municipal and other bonds and securities and in such other invesument and in
such manner as mey  from Gime 10 time be determined and 0 sary investments  and
lransactions and to lend moneys on such terms, with or withoul secirity as may sevin
eapedicat and in partiewlan to custamers and athers having dealings with the Compan
andl 1 guaramice the performance of contriscls by any such persons.

L endertake, carry oul, promote and sponsav or assist any activity lor the promation ar
growth uf the nutional econvmy and for discharging what is considered to he the secal ano
maral responsibilities of the Company W the public or sny section of the public as also an
aclivity which is considercd likely to pramole national weltfare or social, economice o
moral uplift ol the public or any sectivn of the public withant prejudice 10 the generrtity o
the toregoing, w undentake. carry oul. promote and sponsor any activity lor publication of
any books, literature. newspapers or for organising lectures or seminars likely o advanc:
these objects or for giving merit awards, for giving scholarships. loans or any other
assistance (o deserving studewts of other schalars or persons, 1o enable them 1o pursuc their
studies o academic pursuits or researches and for establishing, conduciling or assisting
any institutions, funds or (rusts having any of the aforesaid objects as one of its objects, by
giving donations, or otherwise, or in any other manner, and in order o implement any of
the above mentioned objects or purposes, transfer withoul consideration or at fair or
concessional values and divest ownership of any property of the Company 10 or in {avour
of any public. local budy or authority or central or state government or any public
INKLIIOn oF trust,

1o promole any company having similar objects for the purpose of acquiring all or any of the
property, rights and ligbilitics of this company or for any other purpose and 0 place ur
guaranice the placing or underwrite, subscribe for or olherwise acquire all or any part of the
shares and securities of any such company .

to biecome members of any association o1 company or members of uny clismbers or ather
body or associalian of business, trade or industries,

To Jease, sell. deal in or to otherwise dispose and to purchase, hire or otherwisc acquire
sud maintain suitable buildings, apartments, furniture and other fittings in any country for the
esiablishment of offices, guest houscs, show-rooms sud expon or other agencies for
publicity. in regard to exports or imporis for the purpose of'achieving any ol the objecis
for which the company is estblished.

l'e conduct market research and market survevs for penetrating and exploiting new
avenues 10 marhet the business of the company and for that . purpose to advertise in the
press, public places. theaters. by radiv, television, by circulars. by purchase and exhibition
ol works of’ant o1 interest, by publication of books. pamphlets, bulletins, or periodicals, by
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urgatsing or participating o exhibitions and by granting prizes and  rewards  and

[UUTHIFTGITE
To organise trade fairs, exlibitions. within o owside India for the business of the company.

o perform any services or undertake any dulies for any other company or companies
engaged vr converned or interested in any business which this company is authorised 1o cary
on i either without remuneration or on such terms as 1o remuneration as may be agreed

To remunerate (by cash or otheswise or in kind or by allotment of fully or parily paid share:
or shares credued as fully o parly paid up or in any other manner) any persons, lirms.
associations, or companies for services, rendered or to be rendered or in rendering techuical
aid and advice, granting licences ar permission for the use of patents, trade secrets. trace
marks, processes and acting as wustee lor debsnture holders or debenture stock-holders of
the company or for subscribing or agreeing 1o subscribe whether absolutely or conditionnlly
or for procuring or agreeing to procure subscriptions whether absolute or conditional for any
shares. debentures or debentuie  stock, or olher securities of the Company or of any
compaisy  promated by this company for services rendered in or about the formation o¢
promation lor the company or any company promoted by this Company or in introducing
any property or business o the Company or aboul the conduct of the business of the
Company for gusrantesing payments of such dcbestore-stock or other securities and any
interest thereon.

To sid any goverment. siate municipal corporation, urban lacsl body, panchayats.
company, association or individusl with cepital, credit, means or resounces for the
prosecution of any works, undertakings, projects. or vnterprises which are conducive (o all
ot any of the vbjects of the Company.

To employ experts to investigate and examine into the condition, prospecis, value, charter
and circumstances of any business concems snd underiaking and generally of any assets,

property or rights

To identify rail infrastruciure projects, planning of projects. preparing project profiles,
project reports, market rescarch, feasibility studies, preinvesiment studies, sourcing and/ or
evaluation of technology for infrastructure projects and 1o generally carry out of facilitate the
catrying out of work relating 1o infrastructure activilies both on micro and macro levels.

To apply for, receive, accept, administer and manage grants, aids, subsidies. donations eic.
from various national and  intemational  organisations including Worid  Bank.
International Monetary Fund, World Health Organisation, Asian Development Bank
and other organisations and agencies.

To organise and facilitate foreign panicipation in rail infrastructure development projecis in
India.



o negatiate and eter into agreements and contracts with companies, firms and indivedunly
bolh domestic and foreign for Jechnical assistance, know-how and collaboration for
achieving ail vr any of the objects sct out in the objects clause of this Memorandum.

Fo promote. estoblish and snpport companies for carrving on the business of rril
mirasiructure development work or activity and set ap. create., (laal. promate or assist 1 i
pramotion of suck enlities o catities Tor the management ol investiments o lunds i rail
gTastaucinre pyojects, i lndia or abroa.

T'a prosnote and facilitate securitisation of the loan portfolio of companies and otlier emities
engaged in the development and finanving of infrastructure work or projects and o cresic
and develop s secondary market for the seeuritised receivables including by way of acting as
an imermedinry. L
Tu ootain from any person, firm, government authority. agency. conpany or bady corporate,
whether in ludia or elsewhere, lechnical information, formulations. know-how, processes.
layoul. blue prints and expent advice or linancial accommodation for rail infrastructure
development work or projects and to pay to or to the order of such person, governmeal
authoriy, agency or body corporute. any fee, royalty, bonus, remuneration or issve shares in
lieu thereof o otherwise compensate them in any other manner for the services rendered by
thein

To acquire by purchase, lease, contract, concession or otheywise any and all real csate,
lands. land patonts, options, grants, concessions, franchises. waler, lenancy and other rights,
privileges, casements, estates, interests, properties, assets and roserves of every kind and
description, buildings, flats, machinery, plants, vehicles, stock in trade, fumiture, fixtures and
whatsoever which the Company may deem necessary ot appropriate in connection with the
coaduct of any husincss enumerated in this Memorandum of Assaciation, or of any other
business in which the Company may lawfully engage or which may cnhance the value ol any
athes property of the Company and o own, hold, aperate, improve. exploil TCOTganIse,
manage. gront. lease. sell, exchange or otherwise dispose of the whole or any pan thereal,

To undertake and carry on the busincss of equipment leasing. leasing of immavable and
novable properties of all kinds and description and right, title and interest thercin and leasing
of all kinds of  goods and articles (including plants, machinery, vehicles. ships, vessels, firs
crafis. apparatuses, computers, rail engincs, rail bogies, railway bridges, rail platforms and
any other railway property) whether required for consumption or for commercial, industrial
or busingss use

To act a5 advisers and consultants m any manner or capacity in the managememt of
undentakings, business. enterprises. offices. trade. occupations, calling or professions
and render all assistance as may be necessary for the same including by acting as advisers



i tive selection of technical process, ecanonie seze, sources of plant and machinery. sounzes
of finance and all other utilities for vail nfrastructural development work or aclivities.

Fo o fwm. promote,  subsidise, organise nnd  assist or nid  in forming. promoting,
subsidisig, organising or aiding companics. syndicates and partaerships of all Kinds for the
purpese ol acquiring and undertaking uny praperties and habilitics of the Company or Faor
advancing directly the objects which the Company may think expedient.

To wbtam any order, vegulavon, privilege. concession. license or authorisaiion of any
govermment. siate, local ar other avthority empowered 10 grant, to cnable the company 10
carey vul ils objects and to oppase any proceedings. applications or process which may seem
caleulsted direetly or indirectly 1o prejudice the Company's interest

o acquire or issue and use. deal in and pledge, deposit, mongage. transfer, assign, scll or
negatiate mescantile documents of every kind and description and without prejudice o this
generality (o draw, make, accept, endorse, discount. execute. issue, negotinte and assign
cheyues, drafis, bills of exchange, promissory notes, hundies. debentures, bonds, bills of
fading, leters of credit, railway reccipts and other negotiable or transferable instruments or
securities and o purchase, sell. endorse and surrender or renew any promissory neies or
ather securities in the counse uf the business or opemations of the Company.

Subject 1o the pnom-isionﬁ of the Companics Act, 2013, including any antendment or
modification thereto or any statutory replacemont thereof (the Act), to receive money as
deposit or loan and bdnow or raise money in such manncr as the Company shall think fit
including by promissory notes, bills of exchange, hundies, and other negotiable or
ransferable instruments or by issue of debentures and to secure the repayment of any money
borrowed. raised or owing by mongage, assignmemt, charge, bypothecation, pledge of.
and/or charge or ficn upon all or any of the Company’s assets, rights and benefits including
s uncalled capital upon such terms as the directors may deemed be necessary or
oxpedicut and nlso by 8 similar morgage, assignment, hypothecation. pledge, charge or
lien to secure and Buarantee the performance by the Company or any other person of any
obligation undertaken by the Company or such other person. :

To Jend and advance money or give credit W such persons or companies and on such wrins
#nd conditions as may scem expudient, and in particutar to customers and others having
dealings with the Company in the ordinary course of business, and to guarantee the
performance ol any contract or obligation and the puyment of money of or by any such
persons or companies and generally 1o give guarantees and indemnities.

To invest the funds of the Company not immediately required, in any manner from time to
time, tn such assets, properties, securities, shares, bullion, investments or otherwise deal
therewith as may, from time to time, be detcemined by the Boand of Directors and sell or
vary ali such investments and 1o execute all assignments. transfors, neceipts and documents
thst may be necessary in that behali
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To opew. maintan, operate, and close account or accounts with any bank or banks or other
Financial Institutions in India or abroad and 10 pay or earn inlerest and W withdraw moncy
irom such account or accounts and to make. draw, co-accept, endorse, exccute. disconnt ar
negotiate and issue cheques, promissory notes. hundics, bills of exchange, bills of Jading.
raitway receipts, warrants, debentures and other negotiable or iransferable instruments

o pay oot of the tunds of the Company all expenses incurediproperly  incurved i
coniection with the formation and registration ol the Company or the issue of ils capitad,
including broherage and commissions for securing applications for or taking. placing or
underwriting or pracuring the underwriting of shares, debentures, or other sccucities of the
Company.

Upon and tor the purpose of any issuc of shares, debentures or any olher secwritics of the
Company, 1o enter into agreement with intermediaries including brokers, managers ol 1ssue.
comnnssion agents and underwriters and 1o pravide far the remuneration of such persons lor
their services by way of payment in cash or issuc of shares, debentures or other securitics of
the Company or by granting options o take the same or in any other manner permitted by
Law.

To apply for ond acquire. hold, sublet and uansfer or surrender permits, licenses,
certificates atwd quota rights for import or export of plants, equipments and spare parts
and such other machinery, raw materials, iniermediates, finished products and pmcessmg
inaterials required for the busincss and operation of the Company.

To obtain orders or certificates from any authorily 1o carry on any of its objscts into efect
or for effecting any modifications o the Company's Memorandum of Association or for
any other purpose which may seem expedient and 10 oppose any proceedings or applications
which may seem calculated directly or indirectly, 1o prejudice the Company’s interest.

To acquire snd take over all or any part of the business, goodwill, property and other assels.
gnd 1o assume or undertake the whole or any part of the lisbilitics and obligations of any
person, firm, assaciation or body corporate carrying on 2 business which the Company is
authorised o carry on, or possess property suitable for any purpase of the Company, and

pay for the same in cash, shares, stocks, dehenture or bonds of the Company, or otherwisc,
and 1o hold, manage, operate, conduct, and dispose of. in any manner, the wholc or any pan
af any such acquisitions and to excrcise all the powers necessary or convenient in and about
the conduct and management thereol’

Subject 10 the provisions of the Act in force for the time being to merge, consolidate and
amalgamate or enter into any arrangement for sharing profits, wnion of  interest. co-
operation, joint venlures ocr  reciprocal concessions. or enter into partnesship with any
person or finn carrying on or engaged in or abowt (o cavy on or engage in any business or
transaction which the Company is authorised 1o carry on or engage in or which ¢an b
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crrried on i conjunction therewith o which is capable of being conducied so us to direct],
as indirectly benelit the Company

Subject 10 the provisions of the Act for the time being, in this behalf, o acquire by purchasc.
subscription, exchange or otherwise and to own, hald for investiment or otherwise, and (o
seil, assign, transfer. exchange. mortgage. pledge or otherwise dispose of shares and/ o
bonds. mortgages. securities and evidences af indebtedness, and viher obligations, issued or
creaiedd by, any company. corporate body, government or government awthority in India or
sbroad and while the holder or owner thereo!, 16 excreise all the rights. powers and priviiege:
of awnership and to issue in exchange thereot, in the manner permitted by law. shares, o
o1 Gther ubligations of the company, or to make payment therefor by any other lawtul menuy
whatsoeser,

Fa apply for, obtain, register. purchase, lease, take license or otherwise 1 owi. hold, protecs,
usc. reliew, excreise, develop, operate. introduce, scll, assign, grant licenses or territorial
nghts 1 respect of. or otherwise m to aecount or dispase of in any part of the woarld. any
copyrights, irade marks, trade names. brands, lshels, patents, patent rights, brevets invenuon,
designs o1 inventions, improvements or processes used in conmection with or secured ainder
any applicable laws in relation 10 any of the purposes of the Company; and (0 acquire. use.
exercise or otherwisce lurn to gain licenses m respect of any such tradc marks, irade names,
brands. labels, patents, invcations, processes and the like or any such rights, and to expend
mancys in experimenting upon, testing or improving any such patents, inventions or rights.

Subject to the provisions of the Act. to aid by loan, guarantee, subsidy or in sny other
manner whatsoever, any corporate hody or association, domestic or foreign in which, or in
the wellare of' which, the Company shall have any intevest; to do any acts or things designed
t0 protect, preserve. improve or enhance the value of any shares, bonds or other securities or
evidences of indebtedness of the propenty of the Company, and in connection with any such
purpase 1o guarantee or become surety for the performance of any obligation or undentaking
of such corporate body or assuciation and to do any and all such further scts and things as
may be designed o accomplish any such puepose.

To insure any of the persons, propertics. undentakings. contracts, guarantees or obligations or
profits of every nature of the Company and kind in any manner whatsoever, with any person,
firin, association or company.

To act as agems, wrustees for any person or company and to underiake and perform conracts
and to do all or part of the above things in any part of the world cither as principals, agents,
lrustees, contractors or otherwise, either alone or jointly with others, either by or through
agents, sub-contractors, trustees or otherwise. P

To alter, manage. develop, exchange, lease, morgage, sublet, sell, give, deliver or otherwise
dispose of. improve or deal with the land, property, assets and rights and resources and the
undertaking of the Company o1 any part thereof for such consideration as the Company may
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think Nt and in particular for shares, debentures, or securitics of any other company having
abjecis altogether or in part similar to those of the Conipany.

To act as buying and selling agents and w do and perforn the several duties, services and (o
usdertake, and to become bound by conditions of any agrcement entered into for any
purpese. i furtherance of the ubject of the Company

To carry on, whether in India or anywhere else in the worlid any business or branch of o
business which this Company is authorised to carry on by means, or through the agency or
any subsidiary company or companies and to enter in to say arrangement with such
subsidiary company for sharing the profits and bearing the losses, if any, of the business or
branch so carvied on, or for financing any such subsidiary company or gusrantecing its
liabilities or to make any other amangement which may scem desirable with reference 1o any
business or branch so carried on, including power at any time 1o cither temporarily o
permanently to close any such branch or business and to adopt such means of muking
known and advenising the facilities and services provided or olTered by the Company as
may be expedicnt.

Subjcct to the pravisions of the Act, to make contributions (o such persons or institutions
which in the opinion of the directors of the Company is likely to be either dircatly or
indirectly conducive to any of the Company's ohjects or otherwise expedient and also o
subseribe. contribute, or otherwise assist or guaraniee money for institutions/ organisations
having scientific, benevolent, national, cultural, philanthropic or cducuioml objects or
objects of general public utility.

To amalgamate with any company or companies having objects altogether or in part similar
to those of this Company or 1o sell, exchange, leass, under lease, surrendes, abandon.
amalgamate, sub-divide, mongage or otherwise deal with cither absolutely, conditionally or
for any limited intcrest, all or any part of the undenaking, property rights or privileges of the
Company, as 8 going concem or otherwise, with any public body. corporation, company.
spiety or association, or to any person or persons, for such consideration as the Company
may think fit, and i particular for any stock. shares (whether wholly or partly paid),
debentures, debentures-stock, securitios or property of any other company.

To exercise all or any of its corporate powers, rights and privileges and 10 condugt its
business in all or any of its branches i the Union of India and in any or all states, territories,
possessions, colonies and dependencics thereby and in any or all forgign countries, and For
this purposc to have and maintain and to discontioue such number of offices and agencics
therein as may be conventent.

To organise and facilitate orgonising of educalional programmes, training, developmen
programmes. seminars and symposia on matters relating to infrasiructure development and 1o
provide technical and administrative assistance (o infrastructure development institutions.



103.

Lo cary on thie business ol consultancy serviees of all kinds and deseription, invesesen:
counseihng. portulio management. syndication of loans, counselling and tic-up lor project
ane sorking capitad finance, syndication of financial arrangements whether m domestic wr
iterational markets, handling of mergers and amalgamations, reslructuring, assisting i
settmg up of  joint veMures, forcign currency lending and  withowt prejudice 10 ithe
generziity of the [oregoing Lo acl as advisars loc any infrastructure development projeci o
achivity.

Fe and pecuniary or vithensise, amy associabion, hody or movement having as its object the
soiutions, setticment or surmousinning, of industrial  or labour problems ar troubles wv the
promotion of wdustry or trade,

o purchase and acquire secret processes, methods and formulae in connection witlh sy of
the objects of the Company and specifications and designs tor the apparatus and equipmen:
related thereto and 1o pay for the same by the sllotinent of fully paid shares of the Company
or otherwise.

I'o establish. provide, maimtain and conduct of otherwise subsidise rescarch laboratorics and
experimental workshops for sciewtific and technical rescarch and experiments and o
undertake scientific and technical researches, experiments and tests of all kinds and 1o
promaoite siudics and researches, both scientific and technical, investigations and inventions
by providing, subsidising. endowing or assisting laboratories, workshops, librarics, lectures.
mectings, exhibitions and conlerences and by providing for she remuneration of scientists.
techricians. scientific or technical professors or teachers and by providing for the award of
schalarships. prizes and grants to students or otherwise and generally to encourage, promote
end reward sludies, researches, investigations. of any kind that may be considered likely o
tucther the objects of the Company in particular and the pan sector, industry, trade and
caneree in India in general,

To distributc smong the Members in specific any propenty of the Company or any proceed:
of the sale or disposal of any property of the Company but so that no distribution amounting
to a reduction of capital be made cxcept with the sanction (if any) for the lime being required
by law.

To esiablish and support funds and institutions for the benefit of employees or ex-employees
ot the Company or the depeadents of such emiployees. and to gram pensions and allowances,

[0 tay vul aidl preparc any lands for any kind of sports. amusement ov entertainment and Lo
constiruct stands and other buildings and conveniences for use in conneclion therewith.

To train or pay for training in Indis ;1 abroad any of the Company's (including any
specil purpose vehicles or subsidiancs set up by it) employeces or officers (whether
permancnt oF semporary o1 on deputalion or on roaster) or any other person in (he intercst of
ar lurtherance of the Copany's abjects.
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[0 wnsiipne. conduet, defond, compaoind, or abandon any legal provecdings by or agitimst the
Company or iy oflicers or otherwise coneermng the affairs of the Company and aba 1o
compound and allow time for payvment o satisfaction of any debts due, or ol any clalins o
demunds by o agamst the Company, nad 1o reler any clams or demands by ar against ihe
Comanny o s dillerences o arbinabi and observe snd pertomy any awards s

Py

ool o mns el e abione tangs sy pant of the world, either as poncipals, s
Wsiers, eomtrsdian ot otherwise and eitlier alone o in conjunction with others and eithier o)
or Uyough agents, sub-contrctors, trusioes or stherwise.

Tooandemnity officers, dipeciors, promoters and servants ol the Compiny - againsi any
preceedings, vosts, danages, Cais and demands i respect ofF anything done, o ovdered
b done, for and i the nterests of the Company o for any  doss or  damages o
misforimte whatsoever  which  happens  m execution of the duties of then office or W
relation thereio,

[0 carry on the main wad nesdental objects alse by way of aiding and supporting
mstitions.  hexlies  corporate  (whether o not ncorporaied ), ioms, associations
puthorities, bodies, trusts, agencies. societies or any other person o1 persons. engaged in o
purserng all or any of the ehjears of the Company,

e labilies o the Members s Himited and this Hability s limited to the amount unpué, 1
wiy . on the shares beld by them.

The anthorised share capital of the Company 18 | | (Rupees || only) consisting of | |
suuny shares o[ ] each.
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