CPQ's Serial No. 06/2021

Eastern Railway

No. £.787/0/PEN/PELXXIX. ' " Kolkata, dated 15.02.2021.

AlLL CONCERNED

Suh: - Ease of Partial withdrawal of NPS Subscribers through self-declaration—
regarding. )

3k ok o Rk ok ke ko

Copy of Railway Board’s letter No. 2016/F(E}II/1(1}/3 dated

- 01.02.2021(RBE No0.08/2021) along with Pension ‘Fund Regulatory and Development

Authority(PFRDA)'s circular No.PFRDA/2021/3/SUP-ASP/3 dated January 14,2021 on the
subject matter is sent herewith for information, guidance and necessary action.

DA: As above. - -.,%’Vg
{ S.K.Chattopadiyay}
Sr, Personnel Officer (HQ)
For Pr.Chief Personnel Officer

INDEX NO. 1058:. Clarification regarding ease of Partial withdrawal of NPS Subscribers

through self-declaration. .

Copy of Railway Board’s letter No. 2016/F(E}1II/i(1)/3 dated 01.02,2021(RBE
No.08/2021) along with Pension’ Fund Regulatory and Development Authority(PFRDA)'s
circular No.PFRDA/2021/3/SUP-ASP/3 dated January 14,2021 addressed to GMs/PFA, All
Zonal Railways/Production Units and others is civculated herewith.

Sub: - Ease of Partial withdrawal of NPS Subscribers through self-declaration—
regarding. '
EEEE LR+ EEE ) ‘ )

A copy of Pension Fund Regulatory and Development AUth'ority(PFRDA)’s
circular No.PFRDA/2021/3/SUP-ASP/3 dated January 14,2021 regarding ease of partiai
withdrawal of NPS Subscribers through self-declaration is enclosed for information and
compliance. The instructions contained therein shall apply mutatis mutandis on Railways

- also.

D.A- One,

s/d
(G.Priya Sudarsani}
Director, Finance(EstL.},
Railway Boardc
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CIRCULAR
CIR No.: PFRDA/Z1121/3/SUP-ASPI3 - Date: Jariuary 14, 2021

To,

All Stakeholders under NPS.

Sub: Ease of Partial withdrawal of NPS Subscribem through self - deciaration

Prasently, alt NPS. Subscribers who have been under the NPS for three years
of more, are permitted to avail non-refundable partial. withdrawa! from their own
contributions to the extent of 26% up to three times for specified reasons (refer
Annexure 1) in PFRDA (Exits and W:mdrawa! under the National Pension System}
Regulations 2015

2. As of now, the eligible Subscribers need 16 submit their application for partial
withdrawal to the respective nodal officers/POPs along with the supporting documents
to substantiate the reasons for their request for partial withdrawals.

3 in order to ease the process of partial withdrawal and make it simple, online
and papertess in the interest of Subscribers, it has now been decided to aliow the
Subscribers to allow partial withdrawal based on 'self-declaration’ and thereby doing
away with the sybrnission of supporting documents to substantnate the reasons for
partial withdrawal. :

4. To further expedite the process and to-ensure timely payment of partially
withdrawn amount inte the Subscribers' bank account, the partial withdrawal requests
received online shall be directly processed in Central Record Keeping Agency {CRA)}
system thereby doing away with the duthorszatmn of the request at the level of nodal
office/POP.

5. This liberalized process is however strengthened by effective due diligence with
techneclogy enabled ‘Instant Bank Account verification' through penny drop lo identify
the beneficiary and the Subscriber's bank account. In order to enswrs payment of
amount into cotrect bank account number and rightful beneficiary, CRAs shall be
carying oul 'Instant Bank Account Verification' through penny drop and the cost of the
same shall be borne by the Subscribers. The process of partial withdrawal based on
seif-declaration s provided at the Annexure i, Central Record Keeping Agencies
{CRAs) are accordingly advised to make this feature available in thau systam at the
eariies{ in the interest of Subscoribers. -
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The Subscribers shall also have the option for submitting partial withdrawai
aquesty nff line with 'self-daciaration’ to the assoeciated nodal officers/POPs, as par

¢ the pravalenl practice bul without any gz}ppm“fmg documerits to amgftamfaig the

reasons for partial withdrawél,

7. This circular is issued under Sactmn 14 of F’FF?'EZ?A Act 2013 and is aﬁfaifable

at PFRDA's website (www.pfrda.org.in) under the Regulatory framework arfd
Circular” section of CRA under intermediaries,

K Mohan Gandhi
General Manager
{k.mohangandhi@pfrda.org.in)
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| , Annexure |
(Reasons of partial withdrawal)

Refer Reg. 8 of PERDA (Exit and Withdrawal) Regutations, 2015]
Higher aducation of his/her children
mMarriage of pis/her children :
purchase of construction of rasidential house orflat
Treafment of spec‘lﬂed-mn’ess such as Gancet, Kidney failure, Primary
Pulmonary Anterial Hypertension. Multiple Sclerosis, Major organ transplant,
Coronary Anery Bypass Graft, Aorta Graft Surgery. H
Siroke,-Myocardial infarction, Coma, Total Blindness, Covid 18, paralysi
Accident of geriousfife th reateningd. ‘

For meeting expenses of skill develqpment}r&skilung or any other seif-
developmhrt activities. '

For establishing higfher own venture or any starbup.

- To meet medical and incidenial expenses arising out of the disability of
incapacitation suffered by the surbscr-iher
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~ Annexurelf
. (Process of Partial withdrawal through seif - deciaration)

Subscribers can submit the partial withdrawal request onfine/off-line 1o CRA/Nodal
Office/PoPs, as the case may be. ' _ .
For oniine withdrawal-Login to CRA system using login credenfials. ,
Select Partial Withdrawal and the eligible amount of partial withdrawal displaysd.
0. Select the reasons for partial withdrawal in drop down option.
Furmnish Self L)%C!ﬂﬂiﬁ@n “ | submit the requﬂgf for p@!ﬁﬁ‘/ withdraval and the

“arnount thus withdrawn shall be ulilized for the pupose of declared reasons a8

specifiedd by PFRDA exit regulations. | am fully responsible and accourtable to
spend the amount thus withdrawn for the stated reason”.

Check Bank Account Number which is non-editable mode.

Submit the request and authorize by using OTPs/ e Sign.

Email and Mobile number need to be updated o authenticate using OTPs in casge of
online mode. '

CRA exscules partial withdrawal post ‘?-fﬁstanf Bank Accourit Verification™ by penrry
drop.

The amount will be received by the Subscriber on T+4th working day. T being the

date of online submission by Subseribel / authorization by Nodal Office/POP (in
offline mode) )

No supporiing documents are to be submitted in offline or onfine mode.
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